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Panelist Introductions

• Marc Adesso (Moderator), Counsel – Waller: Mr. Adesso is a capital markets, corporate finance and securities attorney representing clients
across the nation. Mr. Adesso chairs the firm’s legalized cannabis practice, which counsels clients on the rapidly changing landscape facing
the cannabis industry. Under Mr. Adesso's guidance, the firm has counseled clients in matters such as capital raising including IPOs,
integration with healthcare providers, joint ventures with universities, licensure, supply chain verticalization, international transactions and
challenges with the banking system.

• Shelly Edgerton, Senior Counsel - Dykema: Ms. Edgerton was the former Director for Licensing & Regulatory Affairs (LARA) for the State of
Michigan and responsible for the creation of the Medical Marihuana Facility Licensing program in the Department. Prior to serving as
Director she served in various roles in LARA on the executive team. Ms. Edgerton came to LARA with more than 25 years working in the
Michigan Legislature. Her last position was as Deputy Senate Majority Counsel.

• Gérard Mounier, Strategic Advisor – Lavery: Mr. Mounier is a strategic advisor in the Business Law group, specializing in infrastructure and
project financing. In addition, he is also the co-chair of the Infrastructure group at Lavery. Mr. Mournier’s mandate is to promote Lavery’s
services in the infrastructure, natural resources, energy and mining industries in the business community and to offer his project financing
expertise to the firm’s clients. He also coordinates business development efforts in the Infrastructure industry and provides support for
professionals in the firm in arranging project financing.

• Brent Williams, Managing Member – Highwater Financial: Mr. Williams is the Managing Member of Highwater Financial, LLC, which is s
dedicated to bringing readers the most up-to-date and relevant news, commentary, and investment developments within the cannabis
industry each day. Mr. Williams has spent his entire post-military career studying and investing in the investment industry. After leaving the
Navy he obtained his degrees in Finance and Banking, Economics, and International Business from Appalachian State University, Brent
began his career as an Investment Advisor Representative, gaining sales and market experience.



Legal Landscape – United States



Legal Landscape – United States

NCSL, 2019



Hemp 
Landscape –

United  States

NCSL, 2019



Financial Landscape – United States
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Legal and Financial Landscape - Canada

• On October 17, 2018, the Cannabis Act came into force.

• It puts in place a new, strict framework for controlling the production, 
distribution, sale and possession of cannabis in Canada.

• Each province and territory also has its own rules for cannabis, 
including:
• legal minimum age
• where adults can buy it
• where adults can use it
• how much adults can possess

• Municipalities may also pass bylaws to regulate the use of cannabis 
locally



Example : Province of Quebec

• Legal age: 18

• Where to buy: only in Government-operated stores (Société 
québécoise du cannabis - SQDC) or online

• Public possession limit: 30 grams

• Private possession limit: 150 grams / residence

• Cannabis cultivation: prohibited to cultivate cannabis for personal 
use

• Cannabis consumption: prohibition of smoking cannabis where it is 
now prohibited to smoke tobacco



Still Multiple Challenges

• Increase the age limit ?

• Use in apartments and condominiums

• Use at Workplaces

• How far municipal regulations can go in limiting the use of cannabis ?

• A Disruptive product, with multiple uses : medical treatments, food, 
beverages, animal health, etc.

• New derivative products which may require new regulations (ex.: 
CBD)

• Supply shortage



Market and Business Opportunities

• Worldwide market of $17 billion in 2019

• 154 companies have obtained a federal licence in Canada so far

• 13 licences in Quebec

• Currently over 1,000 applications for a licence in Canada

• Most of the first entrants were already producers of medical cannabis

• Appetite from capital markets

• New entrants : project financing approach

• Banks still reluctant to finance the industry



Predictions for 2019



Questions?


